
SECURITIES WANTED AND OFFERED

J.K.Ricc, Jr. & Co.W1U Buy
88 American Vanadlnm .

100 Air He«!ii<-(Ion
60 Amcrit-nn Chicle Com.
100 Americiin Piano Com. ft Pfd.
10M American Ke»i Kntute 6%
$.1 Atnericnn Meter
8M Americiin Meter«»
«0 li.idiiiK Broa. < ont. ft Pfd.
10 K. M BUM C«ni.
2.1 BurrniiKh Achling Machine
100 City Investing 4 lorn.
25 Continental Insurance
100 f o'liinlim linnk
2.% Delaware. Luck, ft AVer»!.. Coal
100 Duront Cliemlral Pfd.
50 Kqiiltahle Trust "Klghts"
tù Franklin Insurance

BOO General ItitUiin.- <'«in.
100 General linking Pfd.
100 Horn X lliirda« t Com.
100 International Motor Tr. 2d Ffd.
20 Irving >allonal Dank
100 Intermit:.«nal Cigar Machinery
100 Kerr Navigation
100 Mohawk Valley Co.
200 Met all Corp. Com.

';."> Midland Securities
100 Metro Picture* Com. ft Pfd.
2Ä National Licorice Com. ft Pfd.

200 National Oil of V. .1. Pfd.
30 Mies-Dement-Pond Com.
20 National Ire * Coal 2d Pfd.
2ft Niagara Insurance
30 North Hiver Insurance

2fH> NewYork St. Railways Com. ft Pfd.
100 Pennsylvania Coal ft Coke
100 Pyretic Manufacturing
100 Palm OH\e Co. Pfd.
SO It. .1. Reynold« Tob. Co. com. "A" ,

100 R. ,1. Reynold« Tob. Co. Pfd.
25 I". S. Fire Insurance
25 I . 8. Finishing Pfd.
50 United Theatre Equipment Fid.
25 Victor Talking Machine
100 Wire >V»i»e] Corp. Com. ft Pfd.

125 West Virginia Pulp ft Papertoo Ward Baking Com. ft Pfd. i
100 White Hock Water Common ¦

J.H.Rice.Jr. & Co. Will Sell
5 51 American Meter 6*e a
100 .Alliance Realtj i
50 American l.t. ft Traction Com. |25 American-Hawaiian ¡Steamship10«) Atlas Portland Cement Com.
100 Air Reduction
50 American Chicle Com. ft Pfd.

500 Aeollan-Weber P. & Pianola Pfd.
50 Aeollan-Weber P. ft Pianola Com.
15. K. W. BUns Com.
25 Bond ft Mnrtcugo Guarantee
100 ( omwealth Pr. R. ft L. Com. ft Pfd.
100 Cincinnati Gas ft Electric
25 Chatham ft Phénix Bank
'¿5 Columbia Trust
100 cilnchfleld Coal Com.
25 Delaware, Lack, ft West. Coal
5 Fidclitj-Phénix Insurance
25 Farmers Loan ft Trust Stock
2fi (.lens Fulls Insurance
100 General Baking Com. ft Pfd.
50 Ingersoll-Kand Com.
50 Internat'i Mr. Tr. Com. * 1st Pfd.100 Klrh5»l.umber Com. ft Pfd.

100 Kerr Natiiratlon
50 Ixine Star (¡as
110 I^hlgh Valley Coal Sales
100 Mohuwk Valley Co.
100 McCall Corp. Com. ft Pfd.
25 Mergcnthaler Linotype100 N. V. State Hallways Com.
100 National Oil of N. J. Pfd.

7."> National I'ucl (.as
25 National City Bank
16 Okonitc ( o. Common

Tobacco7>0 Porto Kit aii-Aineridan 1
60 Penn. Coal ft Coke jfc'100 Richmond K:><liato<*Vfd
i". K. .1. »{«.> Hold» Tôb.To.

100 itichmond RadiatóVfd.
ir, K. .1. Rej î.old» Tôb.To. Com. ft "B*100 K. J. Rej nolds Tob. Co. Pfd.

T .">(» Singer ManufacturingI 7. State Hank¡jJ 25 Standard screw Com.
I 100 I . s. Finishing Pfd. i3 10 WcKiiiiclimise. Church, Kerr Pfd. If 100 White Rock Muter Com. ft Pfd. I

JoK.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St., N. T.

Rolls Royce Com. & Pfd.

Scripps Booth
Templar Motors
Mitchell Motors

Gillette Safety Razor

Detroit Edison
Schulte Retail Stores

Amalgamated Sugar Pfd.

Mcríon Lachenbruch & Co.
PHILADELPHIA XEW ÏORK
1.ainl Title 1!. Ig 42 Broad St.
Tel Spruce 3S1 Tel. Broad 7300

"RIGHTS"
Chase

National

Equitable
Trust

Bankers
Trust

CLINTON GILBERT
2 Wall St., N. Y. Tel. 48« Rector

>

Carib Trading Co.
Colombian Emerald
Empire Steel & Iron

Tex. Pacific Coal & Oil
Central Aguirre Sugar

(Old and New)

C. C. Kerr & Co.
.2 Wall Si., N. V. 'Phone 6780 Rector

Woodward Iron Common
Merrill, Lynch & Co.

Trading Department
120 Broadway, New York

Phone Hector 6070
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CARL H.PFORZHEIMER & CQ
Ttioi.t i.-.»o l-J-J-J i,i,«*«i ti uriAJ rti.. h. I

!' Eastman K')J. ccin. Cub.Am. Suj Pf.
City lnvesüng Manatí Sugar
Lawyers T. & T. Savannah Sugar

¡Stcne,Prosser& Doty!
52 William St. Hanover 7733
¦¦ i, ,, ..-, i.^Qi -.-

Miscellaneous Markets
Public Utilities

.RM. A«He«i.
Am Light X- Traction...188 1»!
Am Light & Traction pf. 91 »4
Adirondack Elec Power. 14 17
Adirondack Elec Power pt... 7» 00
Am f'.as A Electric.1Ï0 126
Am On.« * Electric pf. 8»% 41
Am Power A Light. 63 67
Am Power A Light pf. 73 77
Am Public Utilities . * IS
Am Publie Utilities pf. 22 87
Am Waterworks Blectrlo. 2 R
Am TV W A B partie, pf. » 1»
Am W W A B, 1st pf.96 40'Carolina Power A XAght. 88 8»
cities Service .403 418

do pf . 71% 73
Cities Service bankers ctr. .. 41% 411
cities ser 7 p c, ser C, 19««..101% J03
Colorado Power. 1J 18
Colorado Power pf. »0 95
Com Pr Ry A L.*.. 18 28
Com Pr Ry A T. pf.
Pen Oas A Elec Oen 6a.... 87
Electric Bond A Phare pf. ... 91
Empire "District Blectrlo pf.. 76
Federal Light A Traction_ 7
Federal Light A Traction pf. 41
Oas A Blectrlj Securities _3"*0
Oas A Blectrlo Securities pf. 10
Northern Onto Blectrlo..
Northern Ohio Electric pf.... 17
Nor Ontario Light. A Power. 11
Northern Ontario l»t A Pow pf 51
Northern States Power.
Northern States Power pf....Pacific Oas A Blectrlo pf....Republic Ry A Light Co.
Republic Ry A Light Co pf..

ithern California Edison.
Southern California Bdteon pf.100Standard Gas A Blectrlo..
Standard Oas A Electrlo pf..Tenn Ry Light A Power.,
Tenu Ry Llgh! A Power pf..United Light A Rys.United Light A Rys, 1st pf..Western Power .

do pf .

Bonds
Appalach Power 1st 5s.
Cincinnati Oas A Elec 6s '58.. 85
Col Gas A Bleo 6s "27. 7!)
Col Power, 'S3.,. 81

do 5s "63. 85
Dallas Blec 6s '22. 99%

27
«1
2
6

67

'42.East Texas Blec 5s
do 7s '21.El Paso Elec col Bs.

Groat West Power 5s '48.
Midwest Util Sa 'Tib.
Miss River Power 1st 5s.
Northern Out Light A P 6s..
Northern Slates Power 6s '28.
Pacific Oas A Elec 6s "31-
Puget Sound Trac LAP 7s.,
Twin City C A B 6s.
Un Light A It 1st 03 '32.
do deb 6s, '26.

Sugar Stocks
Bid. Asked.

32
1*9
86
83 U
»0

88
88
»6%

45
.8
94
75
1*
45

410
I»
20
«0
14
»7
66
92
.0
12
47
80

104
7.8
48

.'!
8

36
«I
24

70 I
92
81%
84
00

87
100
92
85
M%
7S
81
sa
BS
98
76
78V4
«6

Card-Am,. 20
do pref. 70

C Aguirre.870
Fajardo ..133
Gt West..410

do pref.115
GunU'mo. 76
Manati ..133

do pref.100

385
136
440
118
79
136
103

Mat-Am
do pref. 60

Michigan.. 13
National .145
N Niquero.225
S Cecelia. . 77
do pref. 80

Savannah.. 37
do pref. 86

Bid. Asked.
6 Ji%

Chemical Stocks
Am Cyan. 30 35 'Hook El pf 65
do pref. 64

By-Prod .110
Caisin Co. 43
Dow Ch...l75
Du P C pf 9
Fed Chem 85
do pref. 95

Gra*elli ..170
do pref. 100

Hook Elec 60

60
115
48

200
10
95
100
185
103

Ky Solvay. 80
Merc Co p. 92
Merrimac. 82
Mulford Co 55
Mutual C. .150
Niag Alk p 96
Semot S...160
Solv Proe..l90
Stand Co.. 80

70
14

149

79
82
89
89

75
110
99
?4
60

100
175

Tobacco Stocks
A Tob dvs.178 183'Porto R-AT.128
Conley Foil.340 360 R J Reyn A.500
GWHolmes.150 165 do ser B..450

do prof.. 98 102 do pref...101
J S Young.130 138iWeyman-B..165
do pref.. 95 105 do pref... 98

MacA & Fb.150 165!

135
540
480
104
175
102

Miscellaneous Stocks
94
85
187
90

Am Chicle 90
do pref. KO

Am Mfg..l83
do pref. 87

Am M&F.100
Am Typ F 4 7
A D 1* NJ 25
Am Leath 82

do pref. 97
A W C pf 95
Atlas 1» C 65
13 B7vS 1 v 88

do 2d pf 70
Bor C Mk.109
Bush T pf 77% 85
Celluloid.. 145 155
Childs Co. 83
do prcí. 94

City In ves 53
Col E Sy.1000
Crk W pf. 96
D L & W.160
do pref. 96

F R 1st pf 97
do Id pf 98% 10!

Draper C. 142 115
Int Sil pf. 95 100

50
35
85
OS
99
70
D2

112

98
60

1200
101
170
"00
II

|Leh V S C 87
Lima L pf 97
|Nat Cash.. 115
NJZ wst.260
N Co 1 pf.102%
O'Neill pf. 9X
Phelps D..245
¡Phil J Cor 59

do pref. 94%
Pr A W pf an
|R Reis & C 23

do pref. 90
Ry Bak P. 140
do pref. 92

Singer »Mg.172
|S L IM&P 42
IStoll C pf.102
IS D W pf.102%
¡Stern B p.Ill
|T&PC&On.l45
(Valvol pf.,104
V Raalt In 47
do pref. 90

jW C Kerr. 50
do pref. So

W & B pf.100
¡Yale & T..265

90
100

103%
99%
250
70
95%
33
95

150
96
178
48

105
103 %
115
155
107
50

85
103

Steel and Ordnance Stocks
Am Brass.223 228 |East Steel. 36
Atlas Pw.150

do pref. 87
Bab & W.115
Bliss, EW.420
do pref. 62

C*T\ FAF.180
Curb Stl. .315

do 1 pf.102
do 2d pf 70

Coll» Ams 57
D P Pow.365

155
89

120
450
68

190
120
110

38;

Emp S & I 23
do pref. 65

.Here P.. .220
do pre f. 10 7

Nile» B-P.105
do pref. 107

Scov Mfg.395
Them Iron 30
Win Côr. .375
Woodward. 4-1

70
230
110
110
no
415

"Ex dividend.
New York Bank Stocks

America .. .625
Atlantic .. .210
Am Exch.. .310
Battery ... 215
Bowery ...420
Brunt I». ..150
Bway Cent. L50
Bronx Nat.150
Butch <fc D. 33
Chase .530
Chat & P. .330
helsea Ex. 125

Chemical .585
Cita Nat. .250
City.425
Coal & I. .215.
Commercial.245
Colonial ...350
Continental. 120
Columbia .200
Corn Exch.470
Cosmop'tun.IB»
Com'cial E.415
Com'wealth. 220
Cuba .178
East River. 150
Fifth Nat. .150
Fifth Ave..900
First Nat. .985

.IForeign T B.

.iGarfield N.
220 Gotham
J25|(.'reenwich
.IHarriman ..

160i Hanover
160 Im & Trad.
160 *Irving Nat

. Liberty ....

560 Lincoln ...

340Manhat Co.
.]Mech «ft M.,

Metrop'tan
260 Mutual _
430 Merchants .

New Neth.
250 N Y N B A,
. N Y Co...

Park .
Pacifie

4S0iProduce Ex
Public _

--¡Seaboard ..

230kSecond ....

185 ISUte .
170 23d Ward.
. Un Suites.'.
950 Union Ex..

lOlölYorkvllle ..

30
200
375
365
830
590
.395
465
7! 80
740
165
350
.400
.245
.200
.450
.140
.750
.135
.375
.230'
.625
.400
.230
.130
.170
.185
.326

166

225

380

610
405
475
295

420

7'10

145
780

425
240
140

* Includes one-half share Irving Trust.
Trust and

Alliance ... 8ö
tArn Trust. .
Am Surety. 80
Bankers .385
Bond & M.235
Cent Union. 460
Columbia .375
Commercinl 160
Empire Tr.295
Equitable ..4S0
Faun L&T.443
Franklin ..2 0
Fulton _250
Fidel ty ..

Guaranty
Hamilton
Hudson T.
K;ngs Co
Lawyers M .122
Lawyers T.110

.230

.405

.ISO

.6'0

Surety Companies
¡Lincoln Tr.175

.lManufac'ers.206
85 Merch .290
..IMetropol .. .340
245|Mtgo Bond.. 94
470|Mut T of W.105
3851 Nat Surety.230
160JÎN Y Title. 1J0
305 N York T. .625
4901N Y L1&T..760
456 Peoples _290
260 Realty Asso. 110
260i Scand'nav'n. 890
240 Title G A T 420
415 Un States.. .800
266 U S M & T.426
140 II S T Guar 80
665 Westchcster..l3o130ÍW&B T&M.165
145

360
98

125
7.'40

310
120
910

910
430
85

140
176

tSee New York Title sud Mortgage,
»Owns nil American Trust Company.

Insurance Companies
Am AIlii.nce.260 280. Great Am... 480
CityofNY.120 1301 Hanover. 80Com'nwlth..300 325j'ioiue.695Continental. 82 87iNat Liberty. 1 ,'0
Fid & Pboe.720 '.50!Niagara ...210
Franklin 86 94|Stuyvesant 50
Globe A R.100» .IWestchester 37

Standard Oil Stocks
Bid.

Anglo-American Oil Co, Ltd. 39%Atlantic Refining «.'o.1675
do pf, new Issue. 112Borne-Scrymser Co . 460

Buckeye Pipe Lino. !»4
Chesebrough Mfg Co. cons.... 250
do pf. 10«
do rights . 2Com Inental on Co. 660Crescent Pipe Line Co. 32Eureka Pipe Line. 150

Galena-Sit nal Oil Co pf, new. 103
do pf, old . 107
do com. 68

Illinois Pipe Line. 170
Imperial Oil Co, Ltd. 125Indiana Pipe Line. 88International P«i Co, Ltd. 60
Northern Pipe Line Co. 102
National Transit Co. 34Ohio Oil Co. 368
Penn-Mex Fuel Co. 64
Prairie OH »v Gas. 69
Pralrl« Pipo Line. 272
South Pen «Ml Co. 272
Solai Refining Co. 350
Southwest Penn Pip« Lines.. 95
Standard Oil of California.... :;(>2
do of Indiana. 745
do of Kansas . 600
do of Kentucky. 460
do of Nebraska. 525do of New Jersey. 726
do pf.*. 114
do vC New York...... 428

490

C15

Asked.
son

1626
112%
480
96

2G5
110

4
575
34

170
108
111

175
135
92
61

10«
80

373
68

700

100
307
765
61S
480
635
730
114%
43S

Wd. A«Ved
do of Ohio. . » «5»

Rwiin * Hnch. 100 111»
rnlon Tunk Car Co. 118 122
Vacuum Oil Co. 425 43r,
Washington Oil Co. «8 47

Miscellaneous Oil Companies
Did. Aaked.

Atlantic Lobo» Oll Co. com. ... 65 715
Coarten «-Co. 9 9%Kilt: Unsln Petroleum Co. 7% 8%Houaton OU Co, Ltd. 188 165
Magnolla'Petroleum Co. 440 4fi0
Merrltt Oil Corporation. 18% 19
Mtdvrent Refining Co. 159 161
National Fuel ft Gas Co. 145 161
Northwest Oil Co. 4 3 48
Pierce Oil . 101 104
Producer« Refining Co. 10% 10%Sapul'ia Refining Co. 6% 6%

Short Term Securities
Security, rate maturity. Bid Aak YieldAm Cotton Oil 6a. 1934... 97% 98% «48
Am T.«l & Tel 8a, 1923... 96 96% 7.40
do 6a. 1924. 98% 96% 7.10

Am Thread 6s, 1920. 9!» 101 8.76*do 6a, 1924.100% 101 6.00
do 6s. 1928.100% 101% 6.30Am Tobacco 7a. 1920_100% 101 6.00
do "a, 1921.100% 101% 6.20
do 7a. 1922..101 102 6.26
do 7s. 1923.101% 102% 6.26
<lo 7s. 1923.101% 102% 6.25

Anaconda Cop 6a, 1922.. 9S% 86% 6.68
do conv 6b, 1922.108% 109% -do conv 6s, 1924.108% 109% -do conv 6s, 1923.108% 109% -Beth Steel 6s, 1923.10S% 1094-do 7s, 1923.108% 109% -Can Nor Ry 6a, 19Î2.100 100% «.86do 6s, 1924. 97% 99 6.40Can Pac Ry 6a, 1924.... 97% 99 6.40C n Argentine Ry 6a, 19J7. 97% 99 6.80C B & Q Int 4s. 1921.... 82 85 8.90Chl Pneu Tool 6s, 1920... 99% 100% 6.0«do 6s, 1921. 98%« 100 6.00do 6s. 1922. 99 100 «.00Cuba Am Sugar «s, 1920. 99% 100% 6.00ido 6s. 1921. 99% 100% 6.66Cudahy Pack 7s, 1923. .100 % 101 6.65Del A Hudaon 6a, 1920... 98% 99% 6.70Fed Sugar Ref 6s. 1920.. 97% 98 6.45General Blee 6s. 1920_ 99% 100% 6.60(U Nor Ry Bs, 1920. 99% 100% 6.65

| Gulf Oil 6s, 1921.i00 100% 6.20¡Gulf Oil Corp 8s, Í92J... 9.8 '4 99% 6.70do 6». 1923. 99 99% 6.10Hock Val R R 6e, 1924... 92 95 -Int Hap Tra.is 7s. 1920... 70 73 -J Dold Pack 7a. 1920_100 100% «.6«do 7s, 1921..100 101 «.6«do 7a, 1922.100 101% «.46

Security, rate maturity. Bid Aak Yl«lrt
Kan ritv Toi Rv fio i«i23 98 99 fi.!n
Liggett A Myers 6a.' 1931 97% 99 7.15
Molino Plow 7a, 1920_ 99% 99% 6.10
do 7a, 1921 .100 101% S.2«
do 7a. 1922_.100 101% 6.45
do 7a. 19?1.1*0 101% 6.65
do 7a. 1924.100 101% 6.65

N Y Central 6a. 1920_ 99% 99% 6.30
Philadelphia Co 6s. 1922.. ». 94 9.On
Penna Co 4%«. 1921. 97% 99% 5.88
Pitts * C col tr 6a. 19?n. 99% 100% 5.75
Proct A Gambia 7a. 1920.100% 100% 6.25
do 7a, 1921.101% 101% 6.70
do 7s, 1922.102 102% 5.80
do 7a, 1983.:.103% 103% 6 89

Publlo 8 N J, Nov 7. 1923. 81 86 -
R .1 Reynolds T.b 6a. 1922 99% 99% 6.2«
Southern Ry 6s, 1922 92 94 8.25
St P IT n gen 6%a, 1922. 97% 99 6.90
Studebaker 7a. 1921.100 102 -

do 7e. 192f .101 109 -
Swift A Co 6a. 1031. 99% 99% 6.20
Wcat India S Fin 7a, 19Ï0 98 100 T.ll
Utah Sec «a, 1922. 87 88 10.16
Westlngboua» 6s. 1920. 100 100% 6.26

New York City Bonds
Tnter 4%s. June, 1965... 99% 100% 4.49
do 4%a, July, 1967_ 99% 100% 4.49
do 4%«. March, 1963... 99% 100% 4.49
do 4%a. M A N. 1957... 99% 100«,; 4.49
do 4%s, April. 1968-94 95% 4.60
do 4%s, March, 1964... 94 95% 4.50
do 4%a, March, 1953... 94 95% 4.50
do 4%a. Sept, 1960. 94 96% 4.50
do 4%s, M, 1980. op 30 94 96% 4.60
do 4%8. Muy. 1959. 90% 91% 4.48
do 4s, May, 1968. 90% 91% 4.48
do 4s, May, 1957.:. 90'.* 91% 4.43

Reg 4a, Nov, -555-5»_«0% 91% 4.45
do 4s, Nov, 193«. 93% 91% 4.44

Inter 8%e, Nov. .1954_ «2% 83% 4.41
Coup 8%s, May. 1964. 13% 88% 4.4S
Reg 3%s, 1960-'64, Inc.. 82% 83% 4.41

<lo 3%s, N 1940-60. Ino. 4.66 4.40 -
Reg A coup faerlnt) 4%s,
June 1919-'30, Inc. 4.60 -
do 4>¿s. Apr 1919-'31. Ino 4.60 -
do 4«%r, July 1919-'S2, Inc 4.60-

New York State Bonds
Can Imp 4%s, Jan, 1964..107% 109 4.05
High Imp 4%s, Sopt, 1926.107% 109 4.05
Canal Imp 4~as. .Ian 1906.102-
High Imp 4 '/»s, Mar 1965.102
H Can Tor 4%a, Jan 1945.102 103% 4.0»
High Imp 4s, Mar 1967.. 98% - -t.
Hlah Imp 43. Mar 1980-

'63 Ino., 98% - ..

do 4s, M A S 1963. 93% 100 4.0«
Canal Imp 4a, J A J 1960-

'63 Ino. 98% --Pal S Park 4s, Mar 1961.98% - -
Barrre Canal Terminal 4o.
Jan 1942-'46. 98--

Markets in Other Cities
Baitimor«

Sales Open HighSO Arundel SAG 40% 41
20 Alabama pf. 74 74

820 Central T S pf 10 10
203 8 Cosden. 9% 9H200 Celestino .8.95 8.95

90 Con Pow com.101 101200 Con Coal. 81 81190 Davlson Chem84% 35
6 tndlahoma ...10% 10%80 Mt Vernon com 65 65

87 Mt. Vernon pf 98 98
190 Nor Central .. 69 «i GO»;60 Old Town Bk 14 14
68 Perm Water P 78 78

3100 United Ry Co 10% 11

Bonds
$20000 Cosden 6s B. 961411000 Chicago Rv Es 64
6000 Con Coal 5s. 82',-i
2000 So Bal C W 6s 86%12000 United Ry 4s. 65

ll'Ol'O Wilson & Co 6s 94%

Low
40*4
74
10
9

8.95
100%
80%
84%
10«4
65
98
«9%
14
78
10%

Last
41
74
10
9

3.95
100%
80%
34%10%
66
»8
69%
14
78
11

95%
64
S ¡m
86%
65
9 4 Ti

96 »à
64
8 2 %
8 6%
6 7,
94%

96%
64

86%
G 5
94%

70
1%

:í :, u
66%

32%

67%
l?«
27U 27
i>2 y «o

387 385
33% ill
14%
2,6
44%

66%
12%

70
2
33%
67%
1 2 %
7%

14'
35
44

13%

no «y
40%
31%
4rn
3%
4%
9%

14
1%

47
2%

60%
46%
31%
4A
8%
4%

10
6!'
8%

20
12%
15y

46%
6%
4%

60y
.1 (i %
31%
4
3%
4%
9%

58

12%
14%

387
33%
H%

13%
3%
3

66
50y
4H%
31%
4
8%
4%
9%

6Si7i
3%

20
12%
H%
46

8 7

47

1!«%
50

1%

l.»i

un
69
22
40

131
4
62
14%
26%

42%
17 3

t«6%
142%
so y
i%

46
9 9 %

119

4«*,
6%
4%
1%

82

8

¡S
18%
60

119
68%

3%
«70 y,
13%
26 %

40
131

60%
13%

03

142
06

142'
801

3 3 ,'i 2
.103% 103% 103% 103%

82%

Boston
15 Ahmeek. 7 0 7 0
120 Alaska
250 Alloue y..
164 Anaconda

7.r) Arla Conil. 12V
P48 Big Heart. 7*.
15 Butte Super... 27',
340 Cal A Aria... 61
26 Cul & H tela.

1895 Carson.
20 Centennial.

200 Chino.
190 Cop Range.
100 Dalv West

146 0 Davis Daly
380 East Butte
120 Franklin ....

1 on Hancock
60 Helvetia ....

60 Indiana .
20 Inspiration ..

30 Island Creek
10 Isle Royale
80 Kerr Lake.
20 Lake Copper.
86 Mass Cons.

880 Mayflower O C
112 Mohawk . 58
t'00 New Arcadian. 3%
236 New Cornelia. 19
176 Niplsslng . 12%
«775 North Butte. 11%
10 Osceola . 46

260 Old Dominion. 32%
105 Qulncy . 60
i o Seneca .
530 Shannon
55 SI Mary's

200 Superior Cop
8176 Sup A Bostoi
420 Trinity .
soo Tuolurnne
36 Union Land.

370 U S Smelting
32 do pf.
10 ft a h Apex.... 2% 2% 2%660 Utah Cons.... 7% 8 7%610 Utah Met «is.. 2% 2% 2%50 Victoria. 2'. 2'7, 2%25 Wolverine ... 18%100 Wh Pino Ext. 50

Railroads
62 Bos »t- Alhany.119155 Boston Blev. no

113 Bust A Maine. 21
20 do pf. 40
10 Bos «t Pro v. ..131

4 27. Boh Sub El pf. 4
36 Maine Central. 62

475 Mass Elec pf. 14%64 2 N ST N HAH 26%355 Old Colony 72
60 Rutland pf 17,
30 West End ... 42%S do pf . 62

Miscellaneous
162 Am Agr. 91% 9
16 do Pf . 96
50 Amoskeag 142'
60 do pf hO'

120 Am Pneu .... 1
60 Am »Steel Fdry 45
20 do pf . 99% 99% 99% 99'50 Am Sugar-138% 138% 138% 138%10 do pf .117% 117'* 117% 117%1820 A T A. T - 99% 100% 99% 100%129 Am Wool pf--102 102% 102 102%15 Anglo .*-

100 Bos Mex Pet
10 Cudahy ....

230 Century
148 Eastern .Mfg
1 "0 Bastera S S
71 do pf . 77 77 76 76
44 Edison .147 147 147 147

405 Eider . 36% 36% 36 3«
6 7 6 Gray . 49%
12 In Cot Mill pf 96%
10 Int Port . 3%

300 Int Prods - 42%
175 Island Oil ... 6
46 Llbby. 29%

266 Mass Gas _ 71 %
40 do pf. 62
2 McBlW 1st pf 96

646 Mex Inv . 63%
90 Mullins . 60%

650 Nat Leather.. 17% 17% 1"
1 X E T iX- T_ 86

47« Parish . 47
4.1... Root . 53

5 Recce Button 15% 15% 15:
27 Shawmut 32 22 7,2

190 SImms Magneto 17% It 17%
25 do pf. 75 75 76

260 Stewart . 4s % 48'
987 Swift _
284 Swift Int

6 Torrlngton .. 72
270 Un Drug ... .140

6 do 1st pf.. 52%
12 Un Fruit .202

78 0 Cn Shoe .... 48 %
50 do pf . 20%

500 Ventura . 1 «1 %
4370 Waldorf . 19%
655 Walworth _ 24%

Bonds
$1000 Atchison 4s . 76%
201" Curson 7s ...123

10000 N ETAT 0s 82 82
10000 Swift 6k ..... 93% 94!
7000 West T A T 5s 80 81

Boston Curb
Bid Ashedi

BIk Hawk..02 94 ¡MidBohemia 1 %
Bos A Mon.73
Calaveras. 1%
Champion. 1
Chief Con. 4%
Con Copper. 5
Crown jRsv.25
Denbigh .. SS
Eugle BB
"fortuna .... 1
Gad8den 2
Hoina .17
Houghton 60
Iron ¡Muss..25
Iron Cap. 9!
La Rose . .40
Majestic ...II
Mex Metals.. 3 «

Chicago
115 Am tShlpbidg. .118 124
10 A B A Cohn.. 45 45

100 do pfd . 95% 96
5900 Armour pfd .10S 110

4 0 Booth Fish . 13 13
HO Briscoe 64 64
16 Butler Bros .273 273

I860 C C A C Ry pf 7 7
55 ch Pneu Tool.105 105

200 Ch Rys, Ser 2. 5% 5% 5%llOCudahy .105% 106% 104
720 Com Edison .107 107% 107

1400 Cont Motor». 13% 18% 13%600 Holland Sug. 17% 17% 17%1100 Oodchaux - 68% «0 68% 69%47 Great Lake« , Si -ï 86 14 86

4H%
95%
3%

42%
6
29%
72
62%
96
63%
50%

4 7
53%

48%
96%
3%
42%
5%
29%
71
61
96
62%

.134% 134% 183
68% 68%

.18%

140
52%

102
48%
26%
16%
19%
24%

139
62%

202
48
26%
16
18%
24

95%
3%
42%
6%
29%
71
61
96
53%
60

63%

75
48%

134
68
72

139
62%

202
48
20%
16
18%

76%
123

rt%

so

76%
123
82
94%
80

Bid Asked
..68 72Moss

1 %| Moj Tungst. 7
4 ¡Monarch ...97
1% Nat I, & Z.. 3
3 Nev Doug....13

4% 4% Now Baltic. 2V
5 5% Nixon .18
5 4(1 ¡Onondaga 16
8 41 Pilgrim .45
1-16 2%,Pioneer ....'.«6c
1 3 Ranger Pet. 75c
2 2% Rainier .1 1-16 1%
7 IS Svn Metals. 26 29
0 76 |S W Mi f p, 4 5

Texana ... .60
I'll V Ext... 88
Victoria
Yukon

1%
1.00

1%

62
39
1
1%

118
46
95%

108

105

124
45
9«

109
13
64

105
5%

104
107
13%
17%

Salee.
50

210
100
470
183
34
66
17

380
610

11300
60
10
10
11
60
26

100
100
310
10
955

24 7 7.
3 4.1

3 S 00
100
610

160
60

Open.
92

. 14%

20%
35%

Hartman ...

Hupp Motors
Ill Brick _
J I Case Plow.
K C Rwys .

do pfd ....

K C Lt & Pow 3D
do pfd . 40

Lindsay Light. S
I-ibby-McNell 30
Mont Ward w 1 32
Maxwell 2d pt 4%Mliiw Util pf 42%Nat Carbon pf.120
Pub «Ser pf_ S 8
Quak Oats p/.Reo Motors. ..

Repub Truck.
Root and Van. 64
Stewart Warn. 40
Stewart Mfg. 4«;
Swift Int. 68%Swift & Co. .134 %
Thompson ... 45
1 nlon « !arb. ... 74%
Tu i Paperb. ... 7'2%
Wahl . 45%
Western Stone. G
Wilson .80
do pf. 98

High.
92
14%
78
20%
3%
15%
30
40

Low. Last.
92
14%
20%
3%

94%
29%
56

4%
42%
120
88
« I %
29V?

40
S
29%
.1(1%
4%
12%

3-jo
88

7,1
3 9 %
48

134
4 5
74%

»8

14%
77%
20%
3%
16%
80
4 0
8
29%
43
4%
42%

120
s s
94
29%
65
7 4
39%
48
58%

134
4«
74%
2 2%
45

79
98

Bonds
S3000 Armour 6s '20.108 108 108 108
JO('0 do 39:71.1««S 108 10S 108
6000 do 3922.108 108 108 1082000 C C C R 6s... 39% 39% 39% 39%38000Com Edi Is 5s >»7% 87% 87% 87%60000 Peo Gas ref 5s 59 59 69 59

Detroit v

800 Charcoal Iron. S% 4
200 do pf . 4% 4%
100 Columbia Sug. 20 «a 20%1800 ("or,! Motor... 13% 13%50 Ford of ran. ..47:1 47,4
3 00 Mich Sugar. ..12% 12%200 Packard . 2(7 % 26 %50 do pf. 95 % 95 %250 Reo . 29% 29%

Philadelphia

3%

20%
13%
12'';
26 W

29%

3"
4

20'
13«

434
32"
26'
95

3 00
2 4 0
60

4 00
10

1215
372 I
621

1 1
I 06
3 3 9
847
600
100

1216
1219

30

American Gas I
Amer Milling.
Amer Stores. :
Rri',1 . 4
Blec Storage..!:
Ins Co of N A 7
Luke Superior :
«ehlgh Nav.... (
Phil Co «is pf. 3
Penn Salt Mfg 7
Phil Traction 5
Phil Rap T tr :
Phil Elec. :
Tono Melmont

Mining..

39f
47

132'
35
21

39'
47

3 32«

Tra
II Gas Imp
1" Cos N J. .. .

U Rvs Invest. 10% 10'

Bonds
$7000 Elec X- P tr 4s 59«;7000 I. V g<«n con 4s 69»;
34000 do 4%s. 77Ti
110(1«) Perm g«-n 4 «AS 80
131.100 Penn gen 5s. 89
looo Peoples Pass Is 7'«
13000 Phil Elec 1st 5a 88
16000 Reading gen 4s 78 vi 78%

15
121".
46
4%
8 %

8 5 K

Pittsburgh
20 Am Vit Prods. 15 15
3 5 Amn Win i M126 126

315 Barnsda.ll Crp. 46 4C%210 Carbo Hydr pf 6 6
20 Cameg I. «V- /.. 8% 8%926 Guffey GUlesp. 36% 36%100 Independ Brw. ::% 3% 3

305 Mfrs 1. & lit. 6S 58 57
695 Marland Refrg..6% «'., 6
20 Nat Fproofing. S >4 8% S

135 do pf . 15 IE 3 5
45 Ohio Fuel «.'II. 3«'% 30% 30

110 Ohio Fuel Sup 61% 51% f
4650 Oklahoma Gas 42 42 40
2000 Pgh Mt Shasta 51c 61 60
650O San Toy . 6«» «i «!

20 U S Steel .104% 104% 104
200 Okli Prd A R. 9% 9% 9
100 Westgh Elec. 63 5:1 63

69%
69%

15
126
46 %
6
8%

67 %
G « t,
8%

3 5
30%
6 1 %
¦II
50
6

104%
9%

Bid
Adanac .... 4
Apex . 2
Bailey . 3
Heaver Con.43
f'hamb Kor. 12
Coniagas 2%
Dome Ext..28
Dome Lake. 13
Gold Reef. 3
C.t Northern 2
Ha rg raves... 2
Holllnger 6%
Keora .16
Lake, Shore. 1%

Toronto
Ask

2%

Bid
Mclntyre .. 1%
Mn Crp Cn. 1 %
Newray .... 1-16
Peterson L.. 16
Pore Crown. 24
Pore Imp 1
Pore Tisdalii 1
Preston K D 2
Tk Hughes..15
T«'i.ilsk'g .45
Thorn Krlst. 6
Vacuum G. .3-16
West Dome. 7

Ask
2%

Dividends
Extras

Brooklyn Trnst Company.An extra div¬
idend of 10 per cent has been declared in
addition to the regular quarterly dividend
of 5 per cent, both payable January 2 to
stockholders of record December 26.

C'otumia Trust Company Extra divi¬
dend «if 2 per cent, in addition io tue
quarterly dividend of 4 per cent, b««th pay¬able December 31 to stockholders of rec-
or«! Deo«'m bet- 22.
Creamery Package Company.An extra

dividend of 5 per cent hus been declare«!
on th«' common stock. In addition to the
regular quarterly dividends of 1% per cent
on the common and 1% per cent on the
preferred storks, all payable January 10
to stockholders of record January 1.
Pulton Trust Company.Extra dividendof 2 t«er cent. In addition to the regularsemi-annual* dividend of 6 per cent has

been declared, both payable January ". to
stockholders »i record December 22.
Hudson Trust Company.An extra divi¬

dend of 2 per cent, in addition to the reg¬ular quarterly declaration of 2 per centboth payabl- December 31 to stockholders
of record DecembetjjjgO.International Mercantile Marine Com¬
pany,.An extra dividend of 6 per cent, on
account of accumulation of the preferredstock, has been declared, In addition tothe regular semi-annual dividend of 3 percent, on the preferred stock, both payableFebruary 3 to stockholders of recordJanuary 15. The payment of the 6 percent extra preferred dividend will reducethe back dividends to 47 per cent.
Magor Car Company..Atr extra dividendof $2 per share, in addition to the regularquarterly dividend of S] per share on the

common and 1% per cent on the pre¬ferred stocks, both payable December 31
to stockholders of record December 25.Fidelity Trust Company.-.An extra divi¬dend of 1 per cent has been declared, inaddition to the regular quarterly dividendof 2% per cent, both payable January 1
to stockholders of record December 22.Metropolitan Bank..-An extra dividendof 6 per cent. In addition to the regularquarterly payment of 3% per cent, bothpayable January 2 to stockholders ofrecord December 19.
Ohio Fuel Supply Company..An extradividend of 2 per cent has been declared,in addition to the regular quarterly divi-d«nd of 2% per cent, both payable Janu¬

ary 15 to/stockholders of record Decem¬ber 31.
I'nlted States Food Products Company..An extra dlvidand of 1% per cent, in;addition to the regular quarterly dlvi-

dend of % per cent, both payable Janu- '
ary 19 to stockholder» of record Janu¬
ary 2.

Inoreases
Mereluvnts' National Bank.The director«have lhoreaaed the »«ml-»anual dividend

Investment
Information

In this department The Tribune will
throw the Hirht of suoh Information a«
Is at Its command on the Investment
problems of Its readers. Questions or
general Interest will be answered in
this column. Only Initials will be uwd.
Others will bo answered by mall.
Address all queries, Inclosing .

stamped addressed envelope, to
FINANCIAL KD1TOI**, The Tribune.

164 Nassau Btrcet. New York City.

LOTTERY BO'NDS.Bonda which may
be drawn by lot at eomo dato earlier
than the actual maturity specified in the
face of tho security..Money and Invest¬
ment.

International Harvester Preferred
Question.Kindly give me informa¬

tion regarding International Harvester
preferred as a safe investment. Does
it compare favorably with the other
preferred stocks you give from time
to timo in your columns?
Answer.International Harvester pre¬

ferred stock compares very favorably
with the other preferred issues we
have mentioned from time to time.

American Ship and Commerce
Question.I have 100 shares of Amer-

ican Ship and Commerce, bought at 44.
This stock has declined steadily.
Would you advise selling now or has
the stock a future? I would also like
to know about the prospects for United
States Steamship on the Curb..J. D.
Answer.American Ship and Com-

merce has yet to demonstrate its earn-
ing power. The stock was brought out
at a time when speculation was rife
and, in our opinion, sold higher than its
value warranted. Should the general
market take a turn for the better it
will probably follow. United States
Steamship Company is said to be plan-
ning to expand its shipbuilding opera¬
tions, it has recently offered stock¬
holders the privilege to subscribe the
stock in the United States Transport
Company, formed to operate the ships
built by the steamship comparty. The
stock, In our opinion, offer» a fair spec-
ulation only.

Railway Steel Earnings
Question.Would appreciate infor-

mation regarding Railway Steel Spring
stock as to the future, and if a solid
buy. Bought ten shares at par..
J. A. Q.
Answer.Railway Steel Spring is

showing good earning power and pros¬
pects are said to be bright. Of course,
it is a speculation to some extent, for
the company must show its ability to
maintain dividends for a period of
years, including years of industrial
depression.

U. S. Industrial Alcohol
Question Sometimes United States

Industrial Alcohol is reported as pay¬
ing $1(5 dividends, sometimes $8 -what
does it pay no\v? What are the "rights"
on it, when do they come ofF? What
does a share of stock carry with it at

¡present? What are latest reports of
earnings? Please give latest reports
of American Hide and Leather. What
is status of its preferred stock as to
unpaid dividends? Is there any plan
for those payments?.H. E. B.
Answer . On October 7, 1919, the

stockholders of the United States
Industrial Alcohol Company voted to
increase the capital from 812,000,000
to $24,000,000. It now pays 8 per cent
on the new capitalization. The new
stock was offered to stockholders at
$70 a share. The stock sold ex right»
November 18. The earnings for six
months ended June 30, 1919, equaled
10.17 per cent per annum, after taking
the new stock into account. American
Hide and Leather preferred stock has
accruals of 111 per cent. The year
ended September .'10, 1919, showed the
equivalent of 25.03 per cent earned on
the preferred issue, against 20.54 per
cent for 1918. No plan has been an¬
nounced for the payment of back divi¬
dends, although it is said that a com¬
mittee has been appointed to work out
a plan.

Skelly Oil Company
Question.I would greatly appreciate

any information in regard to Skelly Oil
Company. W. P. E.
Answer.The Skelly Oil Company

was incorporated last August under
laws of Delaware as the consolidation
of the properties of William G. Skelly
and the Skelly-Sankey Oil Company.
The company < in iv}iole rr m uart
112 producing wells and has upward of
thirty wells in process of drilling. At
the time of the consolidation its daily
production was reported to be in excess
of 4,000 barrels. It owned in whole or
in part about 55,000 acres of
developed or undeveloped leases in
Kansas, Oklahoma and Texas and
two unit casing head plants in
the Burkburnett field, i Late in Novem¬
ber the purchase of 12,460 additional
acres in the Bull Bayou and Homer
district of Louisiana was announced.
The capital authorized and outstand¬
ing is $15,000,000, par $10 a share. No
financial statement has yet been issued
and no dividend declared. The presi¬dent of the company is William G.
Skelly.

Four full columns of invest-
ment questions and ansicers
are published in The Tribune
every Sunday

from 4 to 6 per cent, payable January 2to stockholders of record December 26.
Reductions

-.Vnshirigton, Baltimore & AnnapolisHn.lroad < ompany..The regular commonquarterly dividend has been reduced from.' to 1% per cent, payable January 2, tostockholders of record December "fj Theregular quarterly preferred dividend of1% per cent was also declared, payableJanuaij 2 to stockholders of record De-«.. tulj'.-r 20.

Regular Declarations
Stock-

o,..i. , holders¦Mock, rate, period. Payable. of recAdvance on. 2%, Q.Dec. 31 Dec. 20Alabama < ompany. 4, Q..Jan. 16 Deo. 31l.° if Pf' ,! ¦" *^.-fa»- 16 Dec 31do 2d pf 1%, Q.Jan. 1B De° «JAmerican-La Franco P. Ei1''',11';,«'"'.Jan. 2 Dec. 19A I», >2.«i0, Q.ii,.e Q, ,.,,. 90Colun Lia-Knicker, 71c... He«'. 31 Dec' 22Crucible Steel, :i Q.Tan. :;- Jan; \\.»y»"-'-;. "I*1*. Q-*-eb. .1 Jan. 1hid-i Mfg, 75c, Q.Tan. 15 Jan. 1.-¦ en tt Heany, 50c, Q. .Jan. 10 Dec. 31Hupp Moti Car pf, t%,Q.Jan. 2 Dec. 20H II Mallinson pi, l %, Q.Jan 2 Dec. 22Hut lor Ex. pf. 1%, Q..jan. 2 Doc. 22li'!'\n.. * ,rriid, pt' l*. Q-Jan 2 Dec. 27bld-Phentx 1- In-«, 15, S-A.Jan. 7 D«-c 27Lawyers Mort, 2, Q.Deo. 31 Dec. 20Mat Alkali W, pf. 1% Q.Jun. a Dec. 20Met Trust. 4. Q.Deo. 31 Dec. 20;.Nat Fuel Cas, $2.50, Q...Jan. 15 »oc. 31N Am Oil & Ref otk. 10. Jan. 10 Dec. 20L & N a It, 3%. S-A...Feb. 10 Jan. 19.Mortgage Bond, 1%, Q..Deo. 31 Dec. 22Heading Co, 2, Q.Feb. 12 Jan. 23do 2d pf, 1, Q.Jan. 8 Dec. 23R.-P Mot Tr pf. $1.75, Q.Jati, 1 Dec. 19Roy Iju Pet, 15, interim .Jan. 20 -'Sea Nat Bank, i, Q.Jan. 2 Dec. 24Sterling Tube Co of Amer¬
ica pf, 1%, Q.Jan. 1 Dec. 20U S Worsted pf, 1%. Q. .Jan. 15 Jan. 8Wash 'Water Pw, 1%..Jan. 15 Dec. 24Welsbach Co pf, 3%, S-A.Dec. 31 Doc. 20WIs Edison, $3.Dec 31 Dec. 20

-»,.

Bankers Blamed in Italian
Chamber for Exchange Break
ROME, Dec. IS.. Speaking on the

provisional budget measure in theChamber of Deputies yesterday SignorGiufelli, former Minister of Commerceand Labor, said that by an understand¬
ing among the Allies, exchange rates
were standardized during the war, but
that, "the moment the armistice wasconcluded international bankers exer¬cised influence on the American gov¬
ernment and obtained an abolitionof that understanding."

"Foreign Trade Through Foreign investments'

A Remarkable Comparison
of Bond Prices

For the first time in history investors buying with American dollars are able to purchase
European securities at prices which are from 20% to over 130% lower than they
would be at the normal rates of exchange.
We have prepared the following table which shows clearly the difference in cost to
Americans buying now with dollars British, French, Belgian and Italian bonds in London,
Paris, Brussels and Milan, as against July, 1914.

Cost In Coat tin niffrrenre
American Money, American Money, In A me ri ran

July, 1914. Dee. 17. 1919. Money.
£100 British Bond @81. $394 $325»$69
1,000 franc French Bond @ 88_ 1709080
1,C00 franc Belgian Bond @ 103... 20010793
1,000 lire Italian Bond @ 90. 17473101

The marked difference in cost of the same bonds to European and American investors is
due entirely to present exchange rates resulting from trade disturbances caused by the
war. Authorities agree that this condition cannot continue. Several facts already indi¬
cate a possible improvement.
Never before have European manufacturers had such incentives to export to the United
States. If they ship goods to America they are paid in American dollars, which
are selling all over Europe at a great premium. On the other hand, American manu¬

facture's find it increasingly difficult to develop satisfactory markets abroad because of
the prohibitive cost of American goods in foreign countries. Europe therefore will do
anything within her power to increase production in order to sell goods to us. America
on her part will do all she can to make it possible to export. The combined result of these
efforts should in time mean the rehabilitation of the foreign exchange.
In conjunction with the above, the purchase of the internal loans of the allied govern¬
ments is without- question one of the most logical ways of co-operating with these
efforts, especially as these bonds can be considered as conservative investments c Bering,
in addition to safety of principal, speculative possibilities. The profits that would be
realized should exchange return to normal range from 25% to 120% on the principal
involved. If the coupons are withheld additional profits would be realized.
As market prices change so quickly, we suggest that those interested wire or telephone
us at our expense for current quotations.

We shall be glad to supply our latest statistical
data regarding bonds of all of the allied nations.

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
ChicagoPhiladelphia BostonCleveland

Minneapolis Baltimore PittsburgBuffalo

Curb to Spend
Over $300,000
On New Building

President of Association
Says Outside Market
Will Be Under a Roof
Within Twelve Months

The Curb is going under a roof.
E. H. McCormick, president of the

New York Curb Market Association,
yesterday declared that the largest
outdoor security market in the world
would be indoors within a year. The
New York Curb Market R«?alty Asso-
dation, which was organized by the
brokers to acquire property, yesterday
closed a deal for the site of the old
American Bank Note Company build-
ing, on Trinity Place and Greenwich
Street, facing the west end of the
Trinity Church property. Mr. McCor-
mick said $1,000,000 had been paid for
the property and that the deal had
been arranged by William Pierre
«Jockin, real estate operator, of 80
Broadway. The American Bank Note
Company sold its property on TrinityPlace to Blaine Ewing, acting as repre¬
sentative of a syndicate, several weeks
ago.

For Curb Members Only
Although plans have not yet been,

formulated for a building, Mr. McCor-
mick said that between $500,000 and
$700,000 would be spent. J. L. McCor-
mack, president of the Curb Market
Realty Association, said that the build-
¡ng would be only for the use of the
Curb, and would contain no offices for
outsiders. The trading floor, he said,
would be modeled after the floor of the
New York Stock Exchange. Dues for
members of the Curb Association, of
which there are »00, he added, would
be raised from $25 a year to $250, and
the price of a seat to new members
would be $5,000.
The movement for shelter on the

part of the Curb has been developingfor three years and, according to the
president of the Curb Association,would have culminated earlier this
year except for the fact that from
.Ijly until a few weeks arjjo the Stock
Exchange authorities were consideringthe advisability of bringing the Curb
indoors under its own auspices. Theyrecently, however, decided in the nega-tive, and have not officially gone on rec¬
ord as to its attitude toward the pres¬ent enterprise of the Curb. Mr. Mc-Cormack said he anticipated no opposi¬tion. The Curb will continue to deal In
a different set of securities.
After it has left Broad Street andbecome housed in its new domicile,provided the announced plans are car-ried out, it will probably be known as

the New York Curb Exchange. One of
the fundamental changes by Mr. Mc-
Cormick as a result of the removal
will be the creation of a regular monsymarket for the Curb and the standard¬
ization of making bank loans againstCurb stock collateral.

Will Elevate Standards
"I feel confident," the president ofthe Curb Association said last night,"that going indoors will greatly elevatethe Curb, through enabling the as30-ciation to execute effectively its rulesand regulations.
"At present u proper and au¬

thentic record of Curb transactions is
impossible, because a considerablenumber of trades are made by non-
members, who cannot be excluded fromthe open-air market place. These men
are not subject to the rules of theCurb Association, and in the past have

not confined their practices to the die-
tatos of good business ethic;'«.

"In the indoor market, with only
bomi fide members trading, proper pu-
pervision can be exercised, a ticker
service installed and ciuotations on
securities and as well a correct record
of trasactions can be published."

Mr. McCormick was asked whether
he did not think that the non-members
would continue to trade on Broad
Street in an informal way. He replied
that he thought not, because corpora¬
tions, in his opinion, would make ef¬
forts to get listed on the Curb instead
of remaining outside in what, he said.
would become virtually an "outlaw"
market.

»

A. I. C. Buys Large
Interest in Simms
PetroleumCompany
Will Have Representation on

Board of Oil Concern; In¬
crease in Authorized Cap¬
ital Proposed by Directors

The American International Corpora¬
tion has acquired a substantial interest
«n the Simms Petroleum Company and
will be represented on the board of
directors and the executive committee
by one of its vice-presidents, Thomas
W. Streeter. Although it was not offi¬
cially stated yesterday what the Amer¬
ican International's holdings in the oil
company were they were understood to
be approximately 100,000 shares.
Announcement was also ma.le that

the directors of the Simms company;have recommended to stockholders an
increase in the authorized capital stock
to a total of 1.000.000 .hares of no parvalue and that there be offered t«..
shareholders of record on .January 15
next the right to subscribe to 50 percent of their holdings at $47.50 a share.When present plana are completed the
company will have outstanding about
731,600 shares.
The new financing, it was stated, isfor the purpose of handling the com¬pany's productif«;: in West Texas andthe Homer field of í misiana and toacquire other producing properties inthat section, apion«¿ which the Rowe Oil

Corporation has already been acquired.The Simms Company, it was an¬
nounced, is making arrangementsacquire 1,069 tank cars and has pur¬chased fifty 55",000 barrel tanks. It wasalso announced that the c mpany isabout to enter into a contract with animportant refining interest which willprovide for the saie of 7,000 barréis oíits productions a day for the next yearon the basis of aprpoximately $2.50 abarre!. Tnls contract provides for aparticipation in the refining profits.After completing the purchase of .;«'.ditional properties, it was stated, the
company will have in its treasury ap¬proximately $7,000,000 for further cor¬
porate purposes, including constructionof its own eight-inch pipe line to tide-water. Knauta, Nachod & Kuhne have jarranged to underwrite the issue of
new stock.

Repairing War Ravages to
Cost France 26 Billion**

PARIS, Dec. 18..Louis Loucheur,Minister of Reconstruction, who re-cently told the Chamber of Deputiesthat he estimated the cost of restoringdevastated regions would be 65,000.-000,000 francs ($13,000,opO,000). actu¬ally figures the amount necessary to be130,00,00,000 francs ($26,000,000,000),according to the "Matin. '

Shipping Demands
OF THE

West Indian Trade
THE trade of the United States

with the West Indies is of an
extent that is not always fully
appreciated. It is in fact as great
as that with all of South America,
two-thirds as much as that with
Asia and the East Indies and four
and one-half times that with all of
Africa. This trade is one of the
most flourishing developments of
American commerce.
The result has been to throw an

especially heavy demand on ship¬
ping facilities between this coun¬
try and these island >, particularly
Cuba, so great as to prevent these
facilities from equalling the re¬
quirements. In consequence, ship¬
ping between North American and
West Indian ports calls for the
utilizing of every vessel that can
carry a cargo, and this demand
for tonnage makes itself felt in
steadily maintained freight rates
on such shipments.
We offer an attractive serial

First Mortgage Bond of a

shipping company engaged in
the Cuban Trade. Average
earnings about 6 times Inter¬
est Charges.

TO NET 7.25%.
Write for Circular C.

ee, Jones & Co.
120 Broadway, New York

Telephone Rector 2525.

Stocks Ex Dividend
Dec. 22 American As. Chemical.\.,Dec. 22 do pi.l*Dec. 22 American Tt:<:;; Not« !»f-. .?
Dec. 13 American Urn Shoe & F<!>'

M ^^^^mei in Brake Shoe & Fciy- .-»

.^bIbIbIs^bIbs^bIbH.-
Dee. 18 Ba . 2,

... i j»D.-i-. lit
«-.

' 19 ChatUa «"at B.*
ti" ¦. B. It.... ¿Dee. 22 Chic, lnd & Lou . -.

..¦. 20 Clueti !¦¦ ..: / & prd 1»
D« c. 20 Col imbla Bank... <and ex t
«ec. 19 Nat 1 .. ->x .'
¦¦¦ 24 C itiipin tng ,!- JtContinental >' ¡n. 'r
.< «¦ 20 do pid .*>

Dec. 20 I/ayti »i Po\v . ¡*Dec. 1:0 Detroit. Hill ale .v S. VV. H » >
Die. 18 K:i 11. P] ' '" 'u.Dee. 19 «.< m ral Cheniica! pfd. **
Dec. '.0 B I"
Dec. 20 Jollet & Chi« igo K II. '*
Dec. 19 Julius Kaj .- Co.. . -

Dec. 2 1 K .i r. «as City 1 oi S Ott *
K: tr. ct£s. .» p. c.

k is ant« « pi .J,,Dec. 20 Krcsgt» ft Co., 1 «.-xtra and *JDec. 20 ,!.«. : : . ] JfDec. 20 s il. Kreaa ft Co .}*Dec. 20 Manhattan Electric Supply.- '
Dec. 20 du. 1st i«f. 1JDec. 19 Manhattan Bhirt pf. ' *
Dec. 22 Manila Kl. R. R. ft LlKhun«. 1*
Dec. 20 Middle Statt» Oll Temp
Dec. 19 National Surety .

Dec. 22 do. pr. . .,Dec. 20 Pettlbon.-Muilikcn 1st pf. '*
Die. 20 1'liTce Oil. 8 p. c. pf. *.Dec. 2') Sh< :. Id St <V lr pf- J %
Dec. 28 Southern Rj pf. ->
Dec. 17 Stutz Motor f'«r. 1 ".
Dec. 19 Tidewater Oil .2 un«» - .*

10c

1*

¦¦^¦¦^^¦¦^^BHH «'«
Dec. 22 Twin City lt;ip Trans pf- 1*
Dec. 20 United Fruit . 2'3
Dec. la u s Trust Company .26vDec. 20 Western Vnl« n Telegraph- 1 J»Dec. 22 Willys-Overland pf. 'J*Dec. 23 Wilson ft Co pf. 1%
Dec 20 Worthlnrton P* M, v t ctfs. -¦¦

DM. tt «¿O pf B '""¡mm'myiimm »«*


